OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE
ARTESIA REDEVELOPMENT AGENCY
AGENDA REPORT

MEETING DATE: CONTROL NO: ITEM NO: 5
07/03/12

SUBJECT: PRESENTATION FROM THE SUCCESSOR AGENCY ON PASS
- THROUGH PAYMENTS, AS REQUESTED BY CHAIRPERSON HOLT

FROM: SUCCESSOR AGENCY

PRESENTATION BY: Justine Menzel, Deputy City Manager/Finance Officer

BACKGROUND

At the May 2, 2012 first Oversight Board meeting, Chairman Holt asked staff to provide
information on the AB1290 pass-through payments for 2011/2012.

DISCUSSION AND ANALYSIS

Aftached to this report is the copy of the Successor Agency’s “Other Obligation
Payment Schedule” forwarded to the County. This Schedule showed the Agency’s
calculations of the pass-through payments required to made by the Redevelopment
Agency to the taxing entities using funds obtained by the former Redevelopment
Agency in November 2011 through January 2012. The attached schedule shows the
calculated amount of the required pass-through payments. On June 29, 2012, the
taxing entities listed on the presented Other Obligation Payment Schedule have been
mailed checks for the listed obligations.

There are two differences in dollar amount from what was listed on the schedule. First,
the actual amount for “County School Services” had a corrected amount decrease of
$960.12. Second, the actual amount for “ABC Unified School District” had a corrected
amount increase of $960.12. Thus, Items 11 and 13 of the attached schedule for total
payment are actually as shown below:

Schedule Actual Payment
County School Services $1,639.92 $679.80
ABC Unified School $27,652.18 $28,612.30

The Agency has the ERAF set aside in a liability impound account waiting for ruling on
disbursement and therefore there is no payment at this time.



With respect to pass-through payments from Redevelopment Property Tax Trust Fund
monies collected February 1, 2012 and thereafter, the County of Los Angeles Auditor
Controller’s Office will be making the calculation and coming up with the methodology
for that calculation, rather than the Successor Agency. In addition, those future pass-
through payments are anticipated to be made directly by the County rather than by the
Successor Agency because the anticipated amount of those further pass through
amounts were withheld by the Country from the Property Tax Trust Fund monies
distributed to the Successor Agency on June 1, 2012.

Also presented is a report from the County on June 1% for pass-through payments
covering the period July 1, 2012 through December 31, 2012. Disbursement of the
items listed in this report was completed on June 1 and shortly thereafter.

OVERSIGHT BOARD ACTION
Receive and file. ‘

ATTACHMENT
Other Obligation Payment Schedule
June 1 Redevelopment Property Tax Trust Funds (RPTTF) letter and schedule



0T VSV

aqux3
L0z {BNUET - | LOZ JOqWSAON PBAISI8] JUBLLISIOU| XB [ - T1 Aouafie Jossa0ons ey wauy ssoinos Bupund,.,.
pajeeloud ale sjunowe uawsied pue Jeaf |easy Buunp snp B0} |7,
ZL0Z ‘Gl 1idy Ag @dueud Jo Juatyiedaq S1BIS pUE J9||0queD elBIS Bu O] PaNILGNS S) SO [Buy 3yl 210jeg pJeog 1yBisten0 Ad (erosdde juasnbasang,
EELIOELL B EELLSELE & - 3 - 3 - $ - $ - $ EELLO'ELL gl eczig'cil g sabed IIv - 810} puelD
- 3 - 5[ - HEE 3] - 5] - B - - suoneBiro UG - s|eo ]
- 3 - $ - 3 - E - $ - g - ] -  abeq - s|BjoL
- 3 - [ - 5 - $ - 3 - [ . [ - $ ¢ afied - s|ejoL
- [ - g - % - $ - $ - $ - £ - [ ¢ 9bed - s|ejoL
EEZLOELL  S|ees9elt § - $ - $ - 3 - 5 - [ - BT § | eeLa'eLl § sbed siy] - sjejol
- ]
- $ (oe
- $ [
- g (&2
- $ [V
- 3 [EH
- B [EH
- ¥ ¥z
: T £¢
- [ (ze
- $ (53
- 3 0z
- $ (61
- H (a1
- E] L1
- B {91
- [ {G1
- 3 vt
81'269'/T [ IEEEE 81269'LE 81'289'/2 Anusxel] TSI (0045 padiun DEY ubnoay | ssedf{et
LZ'EBD'Y $ | 1zego0y LT'EBD'Y LEE60't [REEEN 110D "WLIo) sojLLe) yBrony | ssed|{zi
Z8'629'L g | z6'6€9'1 z26'8208'tL Z8'689'L AiUe Xel| seoiAles j00LoS AUnoD uBroay 1 ssedf(LL
26'80F LE S | TG'BOK'IE ZG'80F'LE Z5'00%'LE Ajuaxe JvH3 UBnaiL SSed|(0L
ZLoZ $| 782 FAR-T4 L' Anue xe 1| 11 wawusiunday Jeesa yBnouayl ssed|(s
ZZres $ | ezbas ZZ¥8S ZZTHac Alua xe]] MW USEH [ERUSD ybnoly] ssed|ig
9L'GEFOL € | S1L'BEFQL 9} '6EF'0L 91'6EX 0L Ajuaxe] EjSalY J0 A0 ybnai ), ssed|lz
SE6ECE §[s668CT SBEECE G5 6EET Apuexel|  7sIg uonepues Aunad yBnauy? ssed(lg
SE'LS g |se19 SE'L9 SeTLS Aue X8 1 Iopep Aunad v Ubnoly] sseg|is
0l'gee $ [ 01'gee 0L'8EE 01 °8EE Apius X2 | 517 AlEjoWs?) Blssly ybnolyL ssed|(
LEE06') $ [ 2E€08'L LE€06'L LEE06') Alnue xe L Poojd AUno) vy ybnoy i ssed|(e
[T 5 [ 22 ze¥'62 ZLLEV'ET ¢l leree Apua Xzl 8JJ4 AUncd ¥ ybnony) sseg|(g
15’108 & [ 1s1L08%e [EDENS LS'108'e Ane Xe | so1ebUY 507 J0 AUNOY ybnoiyL ssed|{1
1ej0L un few Iy Je ged uer aB2UNDS BUIpUNS weh0Z UOITERIC 101090 uonduosag EELCE] uonesaQ
7707 1oy o R TR Liog oA sty | BupLEISIO ol e euen elosd
siualied ubnony) ssed Bunewsy ’

() LL1PE UONIOE - 9Z AY 10d
JINAIHIS LNIWAVH NOLLYDITFO ¥3aHLO

Y (s)easny psloig
Aouaby Jossanong elsely Aolsby Juswdojerapay jo aWen

sefed | jo | sBedq




COUNTY OF LOS ANGELES
DEPARTMENT OF AUDITOR-CONTROLLER

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 625
LOS ANGELES, CALIFORNIA 90012-3873

PHONE: (213) 974-8301 FAX: (213) 626-5427

WENDY L. WATANABE

. AUDITOR-C
AUDITOR-CONTRCLLER _ ASST. AUDITOR-CONTROLLERS
JUDI E. THOMAS RDJBOEHR;\;I'&A&FSIIS
CHIEF DEPUTY

JAMES L. SCHNEIDERMAN
June 1, 2012

All Successor Agencies within Los Angeles County

DEPARTMENT OF FINANCE (DOF) REJECTED ABx1 26 RECOGNIZED
OBLIGATIONS PAYMENT SCHEDULE (ROPS) ITEMS

This letter is to inform you how Los Angeles County determined the amount of
Redevelopment Property Tax Trust Funds (RPTTF} to distribute to Successor Agencies.
Specifically, this supports the ROPS payment for July 1, 2012 to December 31, 2012.

We first deposited into each Successor Agency's RPTTF the amount of property tax
collections that would have been distributed in the months of February 20™ through May

20% 2012. In accordance with ABx1 26, we then deducted County Auditor
administrative costs and pass-through for all taxing entities.

Next, we reviewed each Successor Agency's ROPS and détermined which items DOF
approved. For item(s) that the DOF approved, we processed the payment to your
Successor Agency accordingly. For items(s) that does/do not meet the criteria of an
Enforceable Obligation and were disapproved by the DOF, we have redirected the
funds to affected taxing entities, as required by Heaith and Safety §34188(a).

Please note that in the event your agency did not have sufficient funds remaining in the
RPTTF to fund your ROPS, we deducted subordinated pass-through, in accordance
with the pass-through agreements.

f you have any questions regarding this issue, please contact Arlene Barrera at
abarrera@auditor.lacounty.qov or (213) 974-8361 or Kristina Bums at
kbums@auditor.lacounty.gov or (213) 974-8362.

Very truty yours,

Wendy L. tanabe
Auditor-Chrftroller

WLEW N AB:ImM

Help Conserve Paper - Print Double-Sided
“To Enrich Lives Through Effective and Caring Service”
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